IQBAL ASSOCIATES

CHARTERED ACCOUNTANTS

Room No. 4, 2" Floor, Taj Arcade Jail Road , Lahore.

Ezmail igbalassociates 786 @ yahov.com Pl 0423-7421531

Independent Auditor’s Report
To the members of WAREESA ISLAM TRUST
Financial statements for the year ended 30™ June 2022

Opinion

We have audited the annexed financial statements of WAREESA ISLAM TRUST, which comprise
the statement of financial position as at 30 June 2022, and the statement of profit or loss and other
comprehensive income. the statement of changes in equity. the statement of cash flows for the year then
ended. and notes 1o the financial statements, including a summary of significant accounting policies and
other explanatory information, and we state that we have obtained all the information and explanations
which. 1o the best of our knowledge and belief. were necessary for the purposes of the audit.

I our opinion and to the best of our information and according to the explanations given to us. the statement
ol linancial position. statement of profit or loss and other comprehensive income, the statement of
changes in equity and the statement of cash flows together with the notes forming part thereof conform
with the accounting and reporting standards as applicable in Pakistan and give the information required
by the Companies Act. 2017 (XIX of 2017). in the manner so required and respectively give a true and
fair view of the state of the company's affairs as at 30 June 2022 and of the profit and other
comprehensive profit . the changes in equity and its cash tlows for the year then ended.

Basis for Opinion

W conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Audiror s Responsihilities
for the Awdit of the Financial Statements section of our report, We are independent of the company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accomnants as adopied by the Institute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of’
Companies Act, 201 7(XIX of 2017) and for such internal control as management determines is necessary
1o enable the preparation of financial statements that are free from material misstatement, whether due to
Iraud or error.

ln preparing the financial statements. management is responsible for assessing the company’s ability to
continue as a going concern, disclosing. as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations. or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted
in accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain prolessional skepticism throughout the audit. We also:

I. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the override of
internal control.

b

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriate in the circumstances, but not for the purpose of expressing an opinion on the
cffectiveness of the company’s internal control.

e

IFvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness ol management’s use of the going concern basis ol accounting and.
based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate. 1o modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However. future events or conditions may cause the company to cease 1o
continue as a going coneern.

5. Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identily during our audit.
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Report on Other Legal and Regulatory Requirements
3ased on our audit. we further report that in our opinion:

a) proper books of account have been kept by the company as required by the Companies Act, 2017 (XIX
of 200 7%

b) the statement of financial position, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows together with the notes thereon have
been drawn up in conformity with the Companies Act, 2017 (X1X of 2017) and are in agreement with
the books of account and returns:

¢) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the company s business: and

d) no Zakat was deductible at source under the Zakat and Usher Ordinance, 1980 (XVIII of 1980).
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WAREESA ISLAM TRUS'
STATENMENT OF FINANCIAL POSITION AS AT 30 JUNE 2022

FLNDS AND LIARILITIES

FUNDS & RESERN ES

Capitad fund

CURRENT LIABILITIES

CONTINGENCIES & COMMITMENTS

2021 — _—
SR PROPERTY AND ASSETS
| RUPEES
NON CURRENT ASSETS
3 26 BAS 9156, 115 Property & cquipment
4 307885 305 840 CURRENT ASSETS
Stocks
Cash and hank balances
5 =
10.734.750 0,521 955

The annexed notes from | to 11 form an integral part of these financial statements.
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! 473680 230,408
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WAREESA ISLAM TRUST

RECEIPTS & PAYMENTS ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2022

CRECEIPTS:

Zakat. Donation & Slip Fee
Profit an Savings Accounts (Net of tax)

PAYMENTS:

Salaries & Wages
“ledicines Consumed
Printing & Stationary
Liilities
Mless Lxenses
Generator FFuel
yguipment Maintenance
Legal & Professional
- Certification Fee
Repair & Maintenance
IBank Charges
Medical Camps Expenses
Miscellancous Lxpenses

Surplus: ( Deticit) for the vear

Nate 2022 2021
Rupees Rupees

30,320,415 22.079.364
12,586 32,601
30,333,001 22,111,965
[3.368.014 9,532,645
9 (0458362 8,257,944
122,100 158.323
1,233,450 877,689
510,230 342,368
121,553 78,945
- 36,138
175,134 190,937

315,000 -
200.000 86,567

70 -
2545208 2,020,582
12,530 28,450

29062251

21,610,608

1,270,750

501,357

thie annexed notes from 1 to 11 form an integral part of these financial statements,
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WAREESA ISLAM TRUST

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2022

CASH FLOW FROM OPERATING ACTIVITIES

Surplus/ (Delicit) tor the year
Add: Non-Cash liems

Changes in working Capital

{ Increasey/decrease in stocks

[nerease/(decrease) in creditors and other payables
Net cash generated from operating activities
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed assets
Net cash used in investing activities
CASH FLOW FROM FINANCING ACTIVITIES

Net increase in cash & cash equivalents during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

I'he annexed notes from | to |1 form an integral part of these lnancial statements.
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2022 2021
Rupees Rupees
1,270,750 501,357
(243.,271) (175,191)
(57,953) 140,169
(301,226) (35,022
969,524 466.335
(932,000) (905,840)
(932,000) (905,840)
37,524 (439.505)
371,587 811,092
409,111 371,587
SECRETARY
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WAREESA ISLAM TRUST
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 30 JLNE 2022

Legal Status and Nature of Business

Woareesa Islam Trust 1s an organization incarporated in Pakistan on 30th day ol June. 2014 under the Societies Registration
Act 1860 The orsanization is engaged in charitable purposes including rehabiliation of health, welfare and education, legal
pronection and to serve the mankind rrespective of sex. cast. ereed. roce or religion. The registered office of the organization
is sittated ot 721, Pimber Murket. Ravi Road. Lahore Pakistan

Summary of Significant Aecounting Policies

Accounting Conyention

Mese Nnancial statements have been prepared under "Historical cost convention”  without any adjustment for efleets of
inllation an current values, The financial statements have been prepared under the cash basis of accounting.

Statement of Complianee

These linancial statements have been prepared under the ‘receipts and payments basis of accounting', a comprehensive basis
ol accounting othier than generally aceepred accounting principles. A receipt and payment account is a summary of cash
receipt and payments during 1he aceounting period. The acerual coneept is not applied. so a receipl and payment account
includes all cash receipts and payments in a period ineluding capital and revenue amounts and whether they relate to that

period ar not

Presentation and Functional Currency
Fluis (il statermnent s presented in Pakistan rupee which is the organizatio’s functional and presentation currency. All
the Nigures hive been rounded of to the nearest rupec

General
Corresponding lgores have been re - arranged / reclassilied. wherever necessary. 10 facilitate comprison, No material re -
arraneements £ reclassifications have been made in this financial statement

— 2022 2021
e Rupees Rupees
CAPITAL FUND

[ his represents initial capital donations by the founder members to start the foundation and net effect of surplus / deficit of
Siement of income and expenditure transferred over the years,

Opening Balance 9. 156,113 8.654.758
Surplus’ Delier for the vear 1.270.750 501.357
101426865 9.156,115

CREDITORS AND OTHER PAYABLES

Acerued Liabilitics 307.883 365.840
07.885 365,840

ad

CONTINGENCIES & CONMMIETNIENTS

[here are no conumgencies or commitments as at 30 June 2022 (20212 Nil).
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Note 2022 2021

Rupees Rupees
STOC K
Medicmes Stoek 473.680 230404
CASH AND BANK BALANCES
Cashoan hand 75.260 24589
Cusby ar banks- Dieposit accoun 333.851 346.998
409111 371.587
MEDTCINES CONSUDMED
Chpeniing Stk 230400 55.214
Murehiuses during the vear 10,701,633 8.433.133
Less: Ulosimg Swoek (473.680) (220.409)
10.438.362 8.257.944

EVENTS AFTER THE STATEMENT OF FINANCIAL POSITION DATE
I'here are no events atler the statement ol financial position date that require adjustment/diselosure in these linancial

shtemens,

DATE OF AUTHORIZATION FOR ISSUE

Ihe fnancial staements were authorised for issue on by the Board of Trustees of the trust,

CHATRMAN SECRETARY
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Y h PROPERTY & EQUIPMENT

. | Owned

‘ PARTICULARS o - s S LEt Sitraie
Latidh & Biilding I urniture & .E lectrical . ‘sL!rgll.;ﬂ Total
‘ Fixture Equipments Equipments
o Rupees

C oot
Baluew as b 1 July 2020 3,500,600 1,093,225 2,733,704 687,140 8.014,119
Slditioms durmg the vear - 410,840 495,000 G903, 840
L s prosiils = % 2 et i
[Balinee as ot 30 Jure 2021 3.300.000 1,093,225 3044.594 1182190 8.519.959
Additons during the year - Q0,000 775000 67.000 932,000
| spnasils x - - - -
Pl as at 30 June 2022 3.500,000 1,183,225 3,919,544 1,249,190 9,831,959
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